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To Have anp 1o Howp, all and singular the sald property unto the Mortgages, ita successors and nsslgns forover.

Tho Mortgagor covenanta that he s lawfully sofeed of the premises hereinabovo described In feo slmplo absolute
(or such othor eatate, if any, as io statod herelnbefore), that ko hins good right and lwful suthorlty to gell, convay,
or encumber the samo, snd that the premises are free and clear of all liens and encumbrances whatasover except 28
herein otherwiso resited, The Mortgagor further covenants to warrant and forover defend all and singular the
premisca ag hereln conveyed, uato the Mortgages forevor, from and againat the Mortgogor and all portons whomsoover
Inwfully claiming tho same or any part thereof,

The Mortgagor covenanta and agrecs a3 follows:

1. Ho will promptly pay the principal of and intercst on the Indebedness svidenced by the safd note, ot the
timo and in tho manner therein.provided, Privilego Iy reserved to prepay at any time, without premium or fop, tho
ontire indebtedness or any part thereof not lesé than the amount of ono fnstaliment, or ono hundred dollars ($100.00),
whichover I8 less,

2. Together with, and In addition to, tho monthly payments of principal and Interest payablo undor the torms
of the note secured lieroby, e will pay Lo the Mortgageo ns trustes (uider the ternis of this trst g heroinafter
stited) on the feat duy of each month until the enid noto is fully paid:

(a) A sum equal to the ground rents, if any, next dus, plus the premlums tha will noxt becoma duo and payable
on policles of fire and other hazard insurance covering tho mortgnged property, plus taxes snd nsscssments
next duo on the mortgaged property (all nf eatimated by the Mortgageo, and of which the Mortgagor fe
notified) less all suns already pald therefor divided by the number of months to elapso boforo one month
prlor to tho dato when such ground rents, premiums, taxes and assessmonts will become delinquent, such
sums to bo held by Mortgageo in trust to pay said ground rents, premiums, taxes and speclal asseasments.

(b) Tho nggregato of tho ta payablo t to subparagraph (s) and thoso payablo on the noto seoured
hereby, shall be paid In & single payment each month, fo bo applied to the followlng itema in the order
stated:

(1) taxes, apcolal nasessments, fire and other hazard Insurance premiums;

(1r) intereat on tho note seoured hereby; snd

(111) amortization of tho prinelpal of sald note, *
Any definlenay In the mmount of such sggregato monthly payment, ehall, unless mado good by the
Mortgagor prior to tho due date of the next such payment, constituto an.ovent of default under this
mortgage. At Mortgageo's option, Mortgngor will pay n “late charge" not oxcooding four per
contumn {4%) of any inatallment when<ald moro than fifteon (15) days after the duo date thoroof,
to cover the extra expenso involved in handling delinquont payments, but such “late chargo” shall
1ot bo payablo out of the proceeda of any sale mado to sntlafy the indobtedness sooured horoby,
wnless skich proceeds are sufficlont to discl the ontire indobtedness and all proper costs and
exponses secured thereby. . .

3. 11 the tota af the paynients made by the Mortgagor ustder () of purngraph 2 proceding shall exeood the
amount of puyments netunlly made by the Mortgages as trustoe for tnxes orlnssessmenta or insurance promiums,
18 tho caso may bo, such excess shall bo credited o subsoquont payinonts to bo made by the Morlgagor for suech
itews or, at the option of Mortgagen ns trustes, may be rofunded to the Mortgagor. I, howover, such menthly
puyments shall niot bo sufficient to pay such items when the samo shall bocomo duo and payablo, then the

“Mortgugor shall pay to the Mortgageo ss trusteo any amount necessary to make up the deficiency, Such
payiont will bo made within thirty (30) days after written notico from the Mortgages stating the amount of the
doficiency, which notice may bo given by mail. I{ st any timo the Mortgagor shall tender to the Mortgagee, in
accordnnes with the provisions of tho note secured horeby, full paymont of the ontire indobtedness represonted
thereby, the Mortgagee s trustee shall, in tomputing tho nmount of such indebtedness, eredit to the account,
of the Mortgegor any eredit balance remeining under tho provisions of-(a) of puragraph.2 heroof, If there
shall be o default under any of the provisions of this mortgage resulting in a public salo of the premiscs covered




